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(1) oxford Dicticnary.-

2. Law, A right to retain posssesaion of

property (whether land, goodas, or money)

until a dedt due in respect of it to Lthe

person detaining it iz satlefied. o o
A
(2) Bowvier's Law Digtionary.-
(A) Comzon Law Lieni-
A lien at comazon law consiets in & mere
right tc retain possession until the debt
or charge 1s paid,
A particular lien is a right to retain the
' property of another on account of labour .
| ampleyed or monhey expended on that specifie ;' ‘ = 4
% property. |
|k A general lien is a right to retain the 4 ’
‘ property of another on actount of a general /

| balance due from the owner. L

| Of course, where a general lien exists, a

particular Iien is included. :
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Liens either exist by law, arise from v

usage, or are croated by cxpress sgreement.

Liens which exist by the common law

generally arise in cases of baillment.

Liens which arise Bx ugaze are usually <
e -

general liens, and the usage {8 said to be

either the general usage of trade, or the

particular usage of the parties,

(B) Equitable Liensi~-

They are such as exist in equity and of

which courts of equity alone take cogni-

|

i gance.
| It may be generally stated that they arlse
| from constructive trusts. They are there=
fore, wholly independent of the posnession
A of the thing to which they are attached as v \
an éncuabrance; and they can be enforced

P only in courte of ecuity.

Every express executory agreement in

writing, whereby the contracting party

sufficiently indicates an {ntention to

FI3H
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Japan Uenter for Aswn Ilistorical Records
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make soue particular property, resl or

personal, or fund Ltherein identified, a
security for a debt or other obligation,
or whereby the party promises to convey,
assign, or transfer the property as
pecurity, creates an equitable 1lien upon
the property so indicated ich ia

enforcesble against the property.

(C) Haritime idensi=

(omitted)

(D) Civil Lawi-
It exabtrances, under the head of mortgage
and privilege, the pecullar eecurities

ehich, in comaon and maritime Law, and

equity, are tarmed liens.

f

) Ceneral definition
A hold or claim which s¥s person has
upon the property of anotlier as a

security for some debt or charge.
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The right which one person possenses, (] .

in certain cases, of detaining property

} another, until msome demand which the

|
; placed in his possemalion belonzinz to
|

‘ former has be satisfied.

{Gthers omitted)
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Lalradd :fwk
Cemapnies (Extreet frem Consolidation) Act, 1908,

(8 Bdward 7. . 69)

Liability of bank of issue unlimited in respect of

notes
Section 251. « (1) A bank of issue registered '

under this act as a limited company shall not
be entitled teo limited liability in respect of
its notes in the same mamner as if it had beem
registered as unlimited; dut if, in the event
ef the eompany being wound up, the general
assets are insufficient to satisfy the claims I
of both the note-holders and the general
ereditors, then the mesmbers, after satisfying
the remalining demands of the not.-houcrlj shall

be liable to contribute towards payment of the

dabts of the general sreditors a sum equal to N
3. the smount received by the note-holdars out of 1
L |

‘ the general assets.
| *The general assete”

(a) Por the purposes of this section the =

expression *"the general assets” means the | B
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funds svalilable for paynsnt of the genersl
ereditor as well as the note-holder.

(3) Any bank of issue registered under this
ast as a limited company may state on its
notes that the limited 1liability does net
extend to its notes, and that the meubers
of the sompany are liable in respest of
its notes in the same manner as if it had

been registered as an unlimited company.
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"Interviews on the Banking and Currency Systems®
by Eational Monetary Comaission,

Us S A

Question - Have your shareholders any liabilities in

addition to the ownership of shares?

Answer of the Bank of England., - Legal Opinion is to

the effeect that there is ne further liadility
on bank stogk.

Question - Are the notes of your issuing banks
secured; and if so, how?

Answer - On the general assets of the banks and on
the estates of the shareholders, as under the
companies act of 18797 there is no limited
liability with regard to note issue.

K.B, #. which was repealed by the Companies
(Consolidation) Act, 1908,

T3 | .4

IR 3 B i

= ’*‘L"F’# s -.._. a

EHIaER TUOTRBE R~
Japan Uemer fir Asian Misturical Heconds
e Mw s wonene g gp




ER&n

Ae2AEETA Y NARE

THEMERR K SN AR

j 'EEISECISE T TS 2 2SR TR R R RN R ) 8

CNEn i EHta B RrSEIANHIRRANEX
|

B OR° HREWN BRI EHA AR T~ REFTIN N4 "

mnmwwngnypunﬁ/ln
EETTTEY
HANRBE LRI AXABAINBRA ERMERB N KE N AN
_ KU HRXSGFNEArEN®

HEASEF T ( REERHUKINERENITKE T4

' J g
o =

%

EIER TR E R~

| Regords

Japan Uenter fur Asian st
h



, AT
- - ~ <
16711 kR
mﬂﬁ cEHAS
¥Mﬁﬂhxnqﬁhﬁﬁh$=ﬁvxkﬁ£/ﬁﬂ=ﬁx»ﬁ/_
k- Hes =
CEREET L.

T LIl I TRt I T A RE RSN

AN RS ER.
~QAERY

PETEITS TIPS AR RE R L AR AL L

Hbh=-

aApmEna

ﬁ#ﬁuk?‘tﬁ!VJ»azav’ﬂ.ﬁ!tﬂyT&v»&

-
A7)

L4
™

u?ll

EXLER TOTBE R~
Japan Uenter fue Asiun Iistorical Reeotds
h



. " .
o "
e e =
- - o -

HEX 2PN
XTI
FANKERI v AANEANURE " BR 2B WD EH U\ R

>

7N
i

|

3

A
¥
i3
B =
L
B3
hsZ
NEZ
TMM
e
n-
Kz
<
ﬂ

B



| ~|

: |

| 4

1 ) : :




