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August, 23, 1949

‘Hon. Hayato Ikeda, Minister of ¥inance )

Hon. Heltaro Inagaki, Minister of International Trade

and - Industry

Hon, Hisato Ichimata, Direotor-Gsneral of the Bank of
- Jepan Chairman of the Holding Oompany Liguidation

Cormigsion :

From - showa Nenko Kabushiki Xaisha
No. 30-~4, Akgsaka Tameike-cho, Minato~ku, Tokyo-to

Représentative: Seiji Negal, Director and President

Bubjeot 1 Application for early approval of the reorganization
plan drafted by the ocompany -

. Our ocompany was designated under the Law conderning the Xlimi=
natlon: of Bxoessive Concentrations of Eeonomia Power on Pebruary 8,
1948, and consequently the presentation of our reorganization plen
wag deferredi Sinoe our pompany was removed from tha deslgnated
list on April 15, we snbmitted the reorganization plam.to your
winistry through the PBank of Japan some time ago. This plan was

acoepted on July 6.

Anticipating that our reorganizetion program will be approved
by the ‘end of September, our company wishes to offeot the first
capitel inorease involved in the program at the earliest possible
date within this year, and veadjust the cspltal structure by meking
a peoond capital lnorease in the first helf of next yeer, and more-
over ippue & congiderable amount of debentures to prooure equipnent
fund following the first capital inereese. . o

The compény 1s now niaking arrangements to convene a stookholder's
neeting éand perform other preéliminery prouoadjnfs attendant uptdr the
first gapital inorease. But depending on the vime of approval, the
program to lnoreage¢ tho capital within this year issne "debentures
early next year, as planned, would be oconsiderably ‘delayed -in respect
o' progedures. ‘Thon not only our fund schedule but also our plans,
for produstion and othet aotivities next year would be seriously
affecteds For this reason wo kindly request that our reorganigation
plan be approved sbout the désired date.in full recognition of the

above o;rcumatanues.

Alsyou know, our ocompany had been under such ocondlitions since
spring last year that it beoame necessary 40 replace the ntoleus of
the management. In the meanwhile, we did all we dould to save our
production from being affeoted by this situation, but tp our regret
no decision has yet been made conoérning the fundementsl polioey of

our company .

797@5&3’4
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A partlal change was made in the board of directors, ss de-
manded by interested oireles with the consent of the majority of
stookholdera at the speoial meeting ealled on May 26, Followlng
this changeover, Mr, Iohiro Ishikawa was appointed new chairman
of the hoerd of direotors snd Mr, Seifi Nagal direotor end president.

llereupon, our company ia very eager to regain our past baok-
wardness and speedily reorganize 1ltselfs To attain this objective,
it is the first requisite to have our reorganization plan approved
on which the above-mentioned programs are based, Thie is the reason
why we submit this application,

L)1 Nesa
: or and Py
for tho Bhowa Denko K.K.
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