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Article 1., The purpose cof this
yc}anr for
for tﬁL p?oppr de

3 :l pa:mentg and
11 as the wost economic

2 rrency funds, for the sake of

the ruhaJﬁﬁltatlon and the exjiansion of the national economy.

(Review)

Article 2. The provisions of this law and orders issued thereunder
to implement this Law shall be revlc ed with the objective of
gradually relaxing and eliminating the restrictions establish-
ed by this Law cor the orders isehed thereunder, as the need
for them subsides.

(Ministerial Council)

Article 3. There shall be established under the cabinet a Ministe-
rial Couneil which shall have as its responsibility the
establishment of tne foreign exchange budgets.

2. Vpcessary matters concerning the orgenizeticn and operation
of the Ministerial Council shall be provided for by Cabinet
Order.

(Foreign Exchanga Control Board)

Article 4, There shall be establigked by separate law an orgeniza
tion titled the Foreign Exchenge Control Board.

(Scope of applicetion)

Article 5. This Lew shall apply also to acts, performed outside
Japan by representatives, agents, employees and other persons
engaged by juridiccl persoms heving their keud offices or main
pleces of business in Japan, in regard to the property or
business of suck juridiecal persons. The same shzll apply to

their representatives, employecs and other mersens engig
by them, in regsrd to their property or business.

(Refinitions)
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1'i.t1it.i 3
Articlra Qs T ¢ 50 v iform the sumlizats
end orders issued in accordance therewith t
terminology shall be defined to mean:

“inpo hall mean Jepan Proper, Hokkaideo, Shikolu,
Lyushn “ﬂﬂ ﬁependcnt islands thereof os gtipulated
by ordars.

"Foreign countries" shall mean territories outside
Japan.

"c*2onzl currency” shall mean Japhnese cCUrrency.

"Fore:mm currency shzll mean any other than n:

CUTTCNCY o

"Exchenge residents™ shall mean all netursl persons who
Lelr permonent place of ctode or who customorily
n Jepen, ond also juridictl pe §
» enterprises), having their se

inistration in Jepan. The bronches in JLbdn apencies,

esteblishronts, cte.) of exchange non-residents

concidored to be exchange regsidents irrespective

fh'thcr they : independent in law or not z&nd

the p f ticir administration or their Lpadqh_rtarp

is 1oca gbreod,

identeg" shall meen all perscns,
1, other thzn these felling under
of cxchinge residents.

1 povment" shall mean benk notes, Traasury notos,
money, coins, checks, bills of exchange,
cerg, letters of credit and other orders for

anz of nayment" shall mean money in foreign
cugwency and other means of peayment as specified in tho
preceding item which are expressed in foreign currency
or naycble abroad irrespective of the currency in which i}
ere exprescod.

: of mayments" ghell mesn any meens of
nen foreign mesns of peyments,




1 meen gold, silver,
211edium, osmium, irr

of, all gecods princ
as well as gold and silver co
tion, commercicl coins, cOmMmMEmMOTas
dals.

registers,

uvr shares,

mortgage
iler documents,

Wit

"Cloimable assets” shzll mean time deposits, demand
deposits, insurance poli s and claims, balances in
current account,.eny cleims to b

out of leczns cr bids or &

the memning of other items of this Article.

(14) "Foreign claimeble asse hall mezon those poyeble
ebroad or in foreign

(15) "Coods" shall mean movable goods, with the exception of
gold und other 5 tals, mesns of payment, securi-
ties and documents in which claimable assets are embodied.

(16) "“Propertw" shell mesn property included under items 7,
10, 11, 13, 15 and any other property.

2., The Minister of Finance may in cases of doubt decide whether a
certain person or other body is en exchenge resident or exchange
non-resident,

(Re:te of exchange)

article 7. The basic rate of exchange of the national currency shall
be unitary for all kinds of transactions and determined by the
Minister of Finance with anproval of the Cabinet,

2, The Minister of Finance shzll mointcin orderly cross rates of
exchange with foreign currencies.

National Archives of Japan



The Foreign Exchange Control Beo gkall determine with
approval of tre M . F3 the ro ot which it
will buy end csell

The Foreign Exchange cy with the spproval of
the ter cf Finan L 0] selling rates of

ign exclinge trensactions may
relcted thereto.

sellirng rates rey nct differ frem the besie ex—

cer Parpgraph 1 or rotes under Poragreph 2
n of spot exchenge transncticns by more than ene(1)
per cant.

When the Minister of Finonce or the Fereign Exchange Control
Beard determined, in acceordance with the previsicrs of Paragrephs
1 tkrecugh 4, the besie rate, cross xztes, or tihc buying and - 17
selling rates of foreign Fenge cr cormigsions related thereto,
ne perseon mey parforr trensactions neot in cecordance therewith.

{Designaticn of Currency)
Article 8, Transactions auttorized under this law moy be effected only
with currencies prescrited by the Minister of Finance.

(Emergency suspension ef transactions)

Article 9. The ecrpetent minister may as provided for by Cabinet
Order, if dsemed urgently necessary in cese & sudden change takes
place in the cconermic situction, suspend tronsactions governed
by the previzions ef this law for o dosipncted period specified
in the Cctinet Order.

2. The suspengien under the provisicns of the prseedingfparapraph
shall not resul® in default of poymenis witich were already
euthorized under provisicns of this 3aw end the possible delsy
thereef will be limited ¢ the oxtent of the deaismated poriod

* gpecified by Cabinet Order.
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CHAFTER I

(Foreign exchrnge bank)

Article 10. Any bank which intends to perform foreign exc
business shall cbizin the authorization of the Ministor of
Finance designating offices where the business shall be
performed (including offices in foreign countries of banks
which c¢re juridiesl persons established under Japencse law;
the pame hereinafter) and the scope of sueh business,

The Minister of Finance shall not give the suthorizetion
under the preceding parcgraph, if he deems thet the bank
concerned will have difficulty in procuring sufficicnt
internationsl eredit, or it hns not sufficient staff copable
of performing foreign exchange transactions effectively.

The foreign exchange bank (this shell meon benk aunthorized
under parcgraph 1; the same hereinafter) shell ob the
authorization of the Minister of Fincnee, in cose intends
to establish now offices T:erfomlng foreign excha busineas,
olter the nome or location of such oi‘f;ces, or altor the scone
of foreign exchonge business.

The foreign cxchange bank shall notify the Minister of
Finance in sdvance, in case it intends to relinguish foreign
exchange business ot all or any of offices performing sucl
business.

(Busincss arrangements)

Article 11. The foveign exchange bank shall obtein the cpproval of
the Forelgn Exchange Control Foard before conclud:mg LTTADZC~
ments to transact business under the provisions of this law

with bu:ﬂrs or other finanecial orgons abroad,

(Dut; of confirmstion of foreign exchange benk)

Aiticle 12. The foreign exchange bank, in case it intends to perform
transactions with elients concerning business under the pro-
visions of this law shall not perform such business unlcgs it
satisfies itself that the clients concorned have obtainod, or
are not rcquired to obitain, approval in accordance with the
provisions of this law.

(Senetion)




- o

(Semetion) :

irticle 135, Tre Ministry of Fingnce may, in case the foreign exchange
bank vi i or zttempted to vlolate the provisions of this
l=y¢, or order or disposition issued on the basis of this
law, can the authorizstion wder Article 10, Paragraph 1,
cr suspeni the business wider the provisiens of this law of
the office which cormitted such violation for snd/or restrict
the scope of sush business for a period not exceeding one (1)
year. :

(Money ehangers) :

Article 14, Any psrson whe intends to perform roney changers'!
business shall obtain the authorizatior of the Minister of
Finance, designating offices where the business shall be -
perforred =nd the scope of such businsss, :

The provisions of Article 10, Paresraphs 3 and U4, Article 12,
as well as the preceding article shall apply mitatis mtandis
to morey changers (this shall mean any person authorized under
the pgcﬁsinn of the precedirg parsgrapb; the szme herein—
after). ; ;

(Duty to repcrt)

Article 15, The foreign exchange banks and money chongers shall
submi’ renorts to covernment agencies as provided for by
Cabinst Order-concerning busizess—transacted undsr the
orovigions of this law,




e
CHAMTER ITI, Foreign Exchanze Budget

(Establishment of trudset)

Article 16, The Foreigr Exchange udget will be based upon a careful
and sauticus sz raisal of foreis hange svailability so
thet the dz : s resulting in defaults or uadesirs-
ble depleticr of reserves are avolded, :

e Foreign Exchange Sudget will be prepared with due

Tp the comvertibility or the transferability of
currencies.

To the reguirement for a working reserve sufficient to
insrre the elasticity recessery to meet ordinary contin~—
gencies of trade and transsctions.

18. At the time of establishinz ths Foreign Exchenge Budget
it shall be provided that adecquate baiances of excherge of
various correncies be maintained =3 a roserve to meet dclicits
arising out of errors ir caloulstiors or in estimates or ont
of extrmordinary contirgencics.

(A1teration of Dudsdt)
19. The Foreign Exchange Budget mey be chan
Ministerizl Couneil ord only iz cases of exce;
circurst 25

s

20, Any agency respozsitle for exthorizing the use of funds
budzeted by the Ministerial Coumcil may not exceed the amount
budgeted for any such anthorization without zpproval of the
Ministerizl Courncil,
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(EAPTER IV, Concentration of Forsign Exchange

(Concentration of foreign mears of payment)

4rticle 21, Army person in Japen mey, as provided for by Cabimet Order, .
be required to dsposit or resister the properties mentioned in
the following items to the specific place or by specific
rrocedures, or to sell the szre for mational currency to the
Foreigr Excharge Specizl Account, Bank of J apan, Foreign Exchange
Banks, or other persons, =t the orice to be fixed by the Minister
of Finance, considerinz the officisl rrice, or if no official
prics exists, the morket price;

(1) TForeign mears of payrert situsted in Japan,
{2_) Precious metals situated in Japan,
22, MAny exchange resident may, as provided for by~ Cabinet

T, be recuired to deposit or regzister the properties
mntioned in the following items to the specific pl=ce or by
specific procedures, er to sell the same for rationsl currercy
to the Fereign Exchange Speciel Account, 2ark of J aran,
Poraign Bcrange Barks, or other persovs, at the price to be
fixed by the Minister of Finance, corsiderinc the offizizl
Prica, or if no officizl prics exists, the marlet price;
(i} Foreizn memns of payrent.
(2) Precious metals.
(3) Foreign claimgble assets.
(4) TForeign securities.
23. Aoy exchange mon-resident may, as provided for by Cabinet -~
Order, be recuirad to dcoosii or resister the followinz itexs .
to the specific place or by tie specific procedure;

(1) Domesti~ means of payment,

(2) Claizanlc assets exrrascod in rational wirrency,

(3) Securities expressed in nationnl currency.

(Zxception of corcentratior)

Article 2, There shall to prescribed in tie C:hinet Crdor to be.
issuad under the preceding three criiclss the ranusr and the
degree to which the yrovisiong - 4re rroceding criicles of this
chepter shall appl;” ‘- foreis -miange banks, rosey changers,
ard others.

Lol
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Article 25. The nrovisions of Article 22 shall spply to non-Japanese
exchance residents only insofer as it pertains to iters speei-
fied thersin which may have accrued to such non-Japanese
exchange residents as a result of transactions which are
governed by the provisions of this law and the orders and
ordinences thereundér,

{Duty to eollect claimable assets)

Article 26, Any person who acquired any claimable assets aris
respect to exchange non-residents shall collect the sa
immediately as they become due unless otherwise authorized by
cabinet orcers.

No verson shall frustrete such claimable assets by givinc then
up in whole-or im part, by receiving lsss then the full wvrlue,
or conniving in delay of payment.

>
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CHAPTRE V

Restrictions and Prchibiticns

ABb#eisctizns

Make eny peyment tc a fo

Mske any pa;me 0 £n exchenge non-resident or receive
any pcyeent f gxchonge non-resident.

Mrlke an o Jlf w3 resident on behelf of an
dent or receive such payment.

Plnce erny sum to the credit of on exchange non-resident or
receive cny surt for credit from an exchenge non-resident.

2+ The provisiens ef items 2 thrrugh 4 of tho preceding peregrapbh - —

necde in netionol currency fer setilement of
in ecnnection with an exchange non-
s those coveri
ccermodities or servicas,

nts in not ~cney onde in the course of
:s in Jonen bo whieh the exchonge nen-resident
sutherized.

Article 28. Unless cuthorized os provided for in this law or in Cebinet
Orders nc person shell in Ja: id ne exchange resident shall
d, rake any peyment to or for the credit of mn exchonge
resident as £ considerntion or ssscciction with peyment or other
benefit nceruing to anycne cbroad er acquisition of property abrocd,

Article 29, Unless svthrrized 23 prov
1 znd 1
p ne £ cr. bek
considerntion or associaotion with surrender of any wwmlue atrcee:

Secticn 1T Cloimeble Assets
(Restricticn cn kibitien concerning cloincble cssebs)
Article 30, No person mey be o perty to creation, modificotien, liquida-

tion, szttl t ¢ set or indirect trznsfer of the following
items or to zny other tremscciion cf the sene unless authorized

—
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Clajimable assets expressed in national currency wivweou
non-residenta.

1 claiable agsots belwesn exchange residents.

¢ pasets between an cxchange resident and an
exchange non-resident.

Section I1T - Securities

(Securities located in Jape

Article 31. No perscn may sell, buy, done exchange, lend, borrow,
deposit, “l:dge o transfer in any woy securities located
in Japan or tyvensfer any rights to sveh securities without
being duly authorised or obtaining & license under provisions
of Ministry of Finznee Ordinance.

2. The provision of the preeeding varagreph shall not awvply to
trenssctions of domestic securities botwsen exchonpe residents,

(Securities located abroad)

Article 32. No exchrnge resident moy sell, buy, domate, borrow,
oxchonge, land, or deposit, pledge or transfer in eny way
securitiss loented abroed or tronsfer any rights to sueh
securities without being duly suthorized or obtainirz a
license under the nrovisions of Ministry of Fincnes Ordircace.

nrovisions of the preceding paragraph sholl apply to none~

ancse exchunge residents only insofer as it pertains to
securities which msy hove ccerued to such non=Japrnese
exchargo residents zs a rosult of ‘rensactions widich ore
governed by o provisions of this Lew ond the orders cnd
ordincrees thereunder.

{Sufekeoping of sccurities)

Article 33, No person moy, unless cuthorized cs provided for by
Ministry of Finence Ordinence, be a perty to en arrongeuent
of sefolkecping of o« security, other then perteining o
Gomentic securitics for ssfokeeping in Jepen, in fovor of an
exchonge resident, or to foreign securities for seickeendi
ebroad in faver of an exchange non-resident, if such :rronge-
ment is made botween exchnnge non-residonts.

(Flontation of sceurities) .
Artiele 34, Unless boing duly cuthorized or obtcining o liccngo under
the Minietyy of T'iraise Crdincnee:

(1) No percon yoy floot abrosd socurities poyeblo in nationel
curToncy, :




- 12 -

tengze resident may floal any

sgident moy flozt

{Subseription ef securities)
Article 25. Withocut being I‘T'u.ly authorized or obk
vided for by Cabinet Order:

No exchangse resident shell subscri>e to foreign secoritiec.

o exchenga nor-resident shall subrorite to Jdcuestic
gecurities.

Section IV -~ Immovables

\Irmevetles loerted abre

Article 36. Unless auth ‘orlzed as provided in tke Minis*ry of Finonce
Ordinance no exchenge resident srall acquire foreimn immoveble-pro—
property or right thersto.

Erticl 37. Unless a.ut.horized as Drmrirlcd in the Tlinistr:. of Finance

(I revab ..ch

Artieln 30 U 3 Lut.hoﬁ_ 35 o8 provs for by Cebinet Cler ro B
exchanee resident shall dispose of irnovable rroper® y in Jemn
or any right pertainimg to it in fevor of an exchn
rasident.

Article 39, Unless cuthorized as provided in the Orbinet Order ne excix £
exchenge non-rosient shall acqguire irrovakle property in Japan or
richt thereto from an exchenge non-resifent.

Article 40. Unless cuthorized cs provided for by Cabinet Orccr no
erchenge nen=resident shall dispesc of irmoveble proper
situated in Jaren or give up or surrender eny rart of hie rigkt
thercto.

(Exceptibns)
Article 41. The provisions of Articles 36 srd 37 shall epply to
nen-Japancse exchange residents emdyifinefer as tley pertain.
to irrovatle zrorerties specified tierein which roy heve acerued
such non-Jopensse ~xchenge rosidents 2 a resull «f ‘roncac-
8 whica are governod by the rrovisigne ol thig loir ¢ad the
e ere cnd ordincicer therewmde:
Scetdcx ¥
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Section V - Others

(Services. :
Article 4:. Unless cuthorized as provided for by Cabinet Order no
persen shell contract for services imvolving peyment, settlemapt of
any other trensaction governed by provisions of this law.

Article 33, Unless cuthorised as provided for ky Cebimet Order no
exchonge resident shall render services to cn grerocnge non-
resicent unless cn sdegucte reyment is provicded for in accordanca
with provieions of this low.

Articls 44. Any pere~n or pxchengs non-resident cs spacified in the
proceding two Articles mey be required to obtein prior approval’
fron or present certification of sdequotc poyment o-tho sampatest - +
governnent cpency as provided for by Cabinst Order.

{ 4.or-irport of meens cf peyment atc.)

Article 45. Unless cutherized cs provided for by Cebinct Order no
person ey export cr import meane of peynont, ‘rrecicuc motals,
securities, or dociments ermbodylng rights to cle?- '

Articie 46, The Cabinet Ordor speeified in tho o A5 ]
ghell preseribe the monner and the ¢ o te le crevigions
of the preceding erticie slall oppls WO Dersm.s entaring or |
lsaving Jeoed.
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CHAPTER VI. Foreign Trade

mindmum restri

this love.

(Approval of e
Article 46

Cabinet Crders.

rictions provided for by

preceding parzgraph shall b
necessity for the meintenance of t
payment end sound development of inte
notional economy.

(Certificetion of payment method)

Lhrticle 49. The hinister of Internmational Tre and Industry moy
by ordincnce require from any person ring to export goods
en adequate certification that sa tisfnctory pcyment is pro-
vided for as provided for by Cebinet Order.

(Fair export trede)

Article 50. Any person exporting goods shell exercise due resnect to
laws and regulations prohibiting urfoir competiticn in the
country of finnl destination of such goods.

(Emergency suspension of shipment)

Article 51. The Minister of International Trode and Industry mey
suspend by ordinance the shipmenti of export goods, designote
ine the articlos and/or destinotion for a period not exceeding
one month, wher he deems it nccessary &8 ¢ motter of grave
GUETEeNcy .

(Approval of imvort) . .

Article 52. 1n order to ensure the most economic and benefieial
jmports o gooas within tho scope of foreign exchenge budgot
eny person desiring to effect import may be required to obtain -~
epproval therefor as provided for by Ccbinet Order.

(Sanction)

Lyticle 53. The Minister of Internationsl Trede and Industry mey
pohibit any person who, in connection with the export or
import of goode, hos violated tho provisions of this low,
ordinancse or meesurcs beged thoreon, from engaging in
impert or export transactions for a period not exceeding one

L A alabad

129
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to customs chief)
International Trade end Industry shall
he customs chief regarding the export
ods under hic jurisdiction as provided for

The Minister of Internntionnl Trode ond Industry may delegete
to the customs chief & port of his power besed on this law
ng provided for by Ccbinet Order.

tion of colletersl)

c 55, Any person desiring to import goods mry, &s provided for
by Ceobinet Order, be required to furnish deposit or securities,
or collaterzl in order to cssure the effeetustion of import
concerned .

In cese the person who obtained an import license did not
effectuste such import the deposit, securities, or eolleteral
under the preceding percgraph mey be forfeit to the national
tressury in accordance with provisions of Cabinet Order,

National Archives of Japan
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CHAPTER VII,

(Appead)
J:g{zle 55,

P

of his ”rm.r'u:acg,.

)

Article 5]. . Any government-cgency receivinz such petition as
mntiomau in the proceding Ariicle shall afford to the
petitioner an opportunity for public hearinz after reason-
able advance notice.

2. The.notice shall state the time, place, and issues involved,

-I.3. At the hearing, opportufity shall be afforded the vetitioner
. and all interested persons %o present ev:.ienw and argument
with resmct to said 159.13.

{Dedsion) ’ '

Art:.cle 58. - The oommmt memment agency shell meke the decision
on the issues, Such decisior shall be made ir writing and .
copies thereef shall.be deliverod to tho potitiéncr and other
interested. persons. :

. (Buled of pmcedure)
Artigle 59, Appropriate rules of pmcedurc i‘or ayoeals, motice,
S bo'u.rhw and decisisn Shr_ be nmlin‘l for by Cabinet 0rd~r.

W Any person aggricved 'by a.final decision rendered: 'ny
amy ~competent governmerit ‘,gcncq in accordance with the pt:'ocad-
ing Articles of  this Ohtpter, shall be cntifled to' juiledal . <™
roview thereof in accordanco xrlt} the provision of the follmrlng =
Article, ; ) / .

: &I‘ﬁ.cle 61. -Sults asainst the decisions of-the oomoetcnt gavemmnt
. “agencies undcr%utf‘és Law shall be under’ the Surisdiction of

. the District s within whose district the office‘of the
overnment agency which-is deferdent, is locatods .

Pmoed:.m., for rcview shall be instituted the service of the ™2
final decision of the goverrment agency. =

Copics of the petition shall bYe gerved upon the government
agency =nd upon.all éther interssted persons imvolved in the

hearing before the such csency,
' | i Article 62,
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Article 62, Within thirty days after the service o
er within such further time as the court nay
Zovernment agency shall transzit to the revien
originzl or a certified copy of the entire re r'1
proceedings under review; the record
sgreement of the persons ard zZovernmeni ¢
tﬂ.{.. "lﬁar"u.b.

m.fa}. The review shall be corfinsd to the raccrd, excypi iket
in'cases of alleged irregulsrities in pmoedu:e before the
- . government agercy, rot shown in the record, tustioory tieteon.
mey- be taken by the cowrt.

S 64, The court may affirm the-decision of the sovernrent
¥ or remand the case for furtsher proce 3 or ip 2
reverse or mdify the decision if tre substantisl rights of

the petitioners moy have been prejudi.»d bocziss the adminis-
trotive findings inferences, conclusion, or decisions are:

Pk = < . < . = -
(1) in violation of constitutionzl provisions; or

(2) in excess cf s statutery sthority—or-jurisdictior
of the goerm=ent azency; or

(2) -made upon wrlawfhl procedure; or
(4) affected by other error of law; or

e {5y —moupported by competent, material, =nd substandial
T @vidsneca; or

(06) wawnrranted by the facts to the exfoznt that tre facts
aro stbject to tricl de novo by-the-reviewirg ~courty-
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CERAPTER VI1I. Miscellnneous

(Power of Feir Trode Commi -
Article 65. 5 a of this Isw skall be construed
) 2 ion of the Trade Associ-
Law relating to
gh sthed of Preserving
» (Law 1 of 1947) or tke power of the Fair Trade
to take action thereund
situstion.

(Actions of government agency)

Article 66. Those provisions of this Lew or orders thereunder, which
stipulate that the license, appreval, or other ections of
government agencies, or the foreign exchange banks are required,
shall not apply, as may be provided for by Cabinet Order, in
cnse & government agency performs ccts requiring licensey
epproval or other ection concerned.

(Duty to report)

Article 67. In addition to those reports provided for in this Law,
the competent government egencies may require, within the
limit of the necessity for ensuring the enforcement of this
Law, other reports from any person who corries out trans-
actions governed by this Lew or other persons concerned cs
provided for by Cabinet Crder.

-(Spot- inepection) W : \

Article 68. The tompetent govermment agencies may, within the 1imit
of the necessity for ensuring the enforeement of this Iaw,
permit officinls concerned to enter the places of business, or
offices of the foreign exchange bonks and money chengers during
hours of business end inspect books, documente end ciber
articles, or interrogate the persons concerned.

In conducting spot inspections in secordonce with the provi-
sion of the preceding paragravh, & certilicate to show his
position shall be carricd by the officiel and presented to
the pursons concerned.

3, The suthority of spot inspection or interrogetion in accord-
ance with the provision of Paragraph 1 shell not be construed.
&s being recognized for the secrch of crimes.

(Delegation of & pert of business)
Article 69, The competent government agencies may as provided for
by Cebinet Crder require the Bank of Japan or the foreign
, briks to honéle 2 pert of the business concerning

National Archives of Japan



—a

1, staffs of the Bark of Japar
foreizn excharn zs stall be regarded under lew
as officizls exn ir public service with respect to the
spolication of TirSral code, (T .45 of 1907)
penal provisisrs of otner laws.
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CHAPTER IX, Penalty Provisions

" Article 70, Any person who cozes under any ene of ths followirg
= items shall be liable to penal servitude not excseding t:ree
(3) years or to fine mot exceeding 300,%0C yex, or to both,
provided that inm ceses where three (3) times the value of
the good concerned excecds 300,000 yen, tie firs shell not
excead thres tices the value of such goods,

(1) Any person whe performed spot transactions of foreisn
exche in violatiorn of tke provisions of Article 7,
Paragraph 5§, in case the selling or buying raie for
spot transactiors is pot fixed.
kxy person who violated the provisions of Articls 7,
Paragresh b,

Ary person who vislated the provisions of Article 3,

Ary person who ercaged in the foreign excharss busincss
without ottaining the amthorization uxder Article 1C,
Parzgrach 1,

Ary person wko violated the suspersion or rertriction
urder Article 1;5- {(includizg the czse of applicaticn
urder Article 1%, Peraragl 2).

Any persen (excluding fereisn osiznzs bo
engazed im tie mucy erzrgers' busirsce withe  obtali-

ins the aviherizasior under Artizlo 14, Paragroon 1.

Any person wao violated the provisions of Artlels 26,
Paragraphs 1 and 2, :

" Amy person who violated provisions of Articla’ 2’?.

Ary person vio violé:ted rrovisions of Article 2%.
r parson W violated vrovisiors of Articla 29,
person wao violated the provisioss of Articls 3Tl

» nerson who violzted provisions of Article 31,
Any persor who violated the provisions Articie 32,
Any person wao viclated orovisiczc of Articia 35,

National Archives of Japan



Any person wio violasted provisiozs of Article 7.
Any person who violated the provisiorns of Article 38.
Ay person who vislated the provisioms of Article 38,
Any persor. wno violated ine provisiors of articls he.
Ary person who violated the provisions cf Article 45,
Any person who violated the pmriéians of Article 5l.

Aay persor who violated the prohibition of export or
irport under the provisions of Article 53.

Aoy person who vioclated the provisiors of Orders
under Articls 9, 21 to 23 inclusive, 48 or S,

drticle T1, Ary person who comes under axny one of the followirg
ite=s shall be lisdble to penol servitude rot exceedinz orc
(1) year or to a fine not exceeding 10C,000 rer, or to boti,

(1)

Any person vho established a new office pe formirg
foreisn exchanze bark business or rorey chonger's
tusiness, altered the name or locatinn of the office
performing the foreisn exchange beric business or Zoney
chanzers' business, or altered the scope of toe foreign
exchange bak business or rorey changers' usiness,

witkout obtairing the licernse under Articla 19, larsgron

3 or under the sae parasrepb to be applied matetis
mtendis ir case of article 1k, Poragramh 2.

Person who violated the provisions of Article 33
Person who viclated the provisions of Article .
Person who violated the provisions of Article 35.
Ferson who violated tue provisions of Article L2,
Person who violated the provisions of Article 43,
Person who fziled o obtain prior approval in violation

of the provisions proscrived. vy Cabinet Order-mder
hrticle U4,

National Archives of Japan



rdar any <ne of the following
sarvitude less than six
ding fifty thousand (5,000)

(1) Permn who relinquished his foreign excharge bark
1angers’ business without raking
se report urnder the-provisions of- -
£ L cr under the same perngraph
to bﬁ, arplied mate: mitordis under Article 14,
Paragraph 2,

Percon who concluded ary arrangerment under Artiele - il
without obtaininz the approval usder the—same Articls,

-Pars«m who violated the provisions of Article 12, or
the same-Article to 'bexgphad. mtatis——ubtandis-under
. Article 14, Paregreph 2,

(4) Person who failed to make report or mnde false mport
requirod under Article 15,

(5) Person vho falled W—Pmtﬂ_tlflm or-preagnted
Talseeortification in violation «f the provisions TR g
prescribed by Order umder Article Ul

{6) Person who failed to present m:mfas‘bm"*—cert..iicc‘binn
or presented false certification in v:Lclation of the
_ provisionsorescribed by “rder wnder Article kg,

Person vho failsd to -ake report or mede false report
in vielation of the vrorisions -prescribed byfrder
under Article z=j

(8) Persom w0 ref nSac, oastructed or evaded the inspection
urder Articls (3,

(9) Person who felled to respond or made false-rewponse—to--tie
. interrocation under Article 6€.

Article 73, Wien 2 renreaentatrfe of a juridical persor, er an agent,
e*playee or otber worker ensazed by a juridical person or a
patural person, viclated the preceding three(3) drticle in

rezard to the business or mmrt-r of such juridical er motvral
persorn, the juridiczl person or the natural persol shall be
liskle tc o fine soecifizd in esch Article in addition to the
punisbhzent of the offenier.

supnlementary
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Supplerentary Provisions

1, Ths effective date of this Lew shall be preseribed for
eaca Article by cabiner order, provided that such date
shall not be later than March 31, 1950,

2. Laws and ordinances stated below shall bte repealed,
Forcizn Exchange Control Lew (Lew No. 23 of 19H1).
Ordinance concerning the Bestriction or Prohibition of
Importing Bullion or Alley of Gold, Silver or Platinum.
(Imperial Ordinance Mo, 578 of 1945). s &
Ordinance concerning Exceptional Provisions for Penal
Prrrrisions of the Foreizn Ex oe Control Law
(Arporizl Ordipence o, 542, 1995.)

Ordinance concerning the Temporary Measures on Foreizn
Trade ctc, (Imperial Ordinsnce Mo, 328 of 1946)

Cabinct Order concerning Control of Exports and Imworts

of Proverty and Cargo. (Cabiner Order ¥o,199 of 1949)
Cabiact Order cohcerning the Temporary Measures for Foreign
Exchange Banx etc, (Cabiner Order Xo,753 of 1GHS)

Wit regard to the application of penalty provicions to tie
actions committed before the.effectuntion of I

Laws and orders stated in the preceding perasr

still effsctive after the cffectuation of this

Nocogsaryr matters concernizg the abrogation of liaws and
Oriors stated in Parasraph 2 211 be provided for by
Cabinot Order,

National Archives of Japan
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