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1 Seientific Section
ook (29 Jan.
Subjects:
TO:

1. Referance your memo dum LO 113, 26 Dec, 45 subject,
"Roquest for val of Investment Plan of Post 0ffice Life Ir
surance and Post Office Life Annuities Funds from 1 Jam

31 March,"™ and 10 121, 28 Dec. 45, aubject, "Request fo

of In Pplan of the Deposit Bureaun,"

2, You will direct the -
Annuities Buresu to termi ately ell
investmont activities e for loans to rolity hold
to deposit with the Deposit Funds Management Burean all {
that are now or may later become available for investment.

3+ For the remainder of the fiscal year ending 31 March 1946,
the avallable investment funds of both the Deposit Funds Manage-
ment Bureau and the post 0ffice Life Insurance and Iife Annulities
Bureau will be so allocated to the extent of the funds avallable
as to abordb all bond issues and short term borrowlngs by nationai
and loecal governments that have been or may hereafter be approvad
by this Headquarters, ineluding specifieally those authorized by
the Memorandum for the Imperial Japanese Government, this Head-
quarters, file AG 130 (21 Jan,46) ESS/FI. dated g1 Yanuary 1946,
gubject “Governmebt Borrowing.,"

4, The Depésit Funds Management Bureau will make no further
investments in or advances to National policy companies, Control
Associations, Eidans, or any other corporations. Advances or loans
to, or the purchase of debentures of Special Banks by the Deposit
Funds after meeting the requirements of national and loecal
governmehts as set forth in paragraph 2 above, Such investments
in or advances to Speclal Banks will not be made except as authorized
by this Headquarters,

5. Approval is granted for the Deposit Funds Management Bureau
to aecquire Savings Certificates and small savings bonds (Hokoku
baﬁgs) up to ¥ 14,000,000 during the three months ending 31 March
1946,

W, F. MARQUAT
H&Jo Gen’ U.5.A.
Chief, Econ, & Sc¢, Sec,
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